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Llenmpanvnoykpaincokuu HayioHanbHull mexHiunul ynigepcumem, m. Kponusnuyvruii, Yxpaina

IIpo6aemMu iHBeCTYBAHHSI TA KPeAMTYBAHHSA arpaApPHUX MiANPHUEMCTB
YKkpainu Ha piBHI MAKPOEKOHOMIKHU: 3apyOi>KHIH T10CBI

B crarri  mocmimkeno mpobnemu  (iHaHCOBOro  3a0e3ledeHHS  CLIBCHKOTOCIIONAPCHKHUX
TOBApOBUPOOHMKIB YKpaiHU, sIKi B OUIBIIOCTI BWIIAAKIB MPAIIOIOTH 332 PAaXyHOK BIACHUX PECYpCiB, IO €
HEIOCTaTHIM U1t camodinancyBaHHs. HaBeaeHO mMpHUKIagy BIANWX MPUBATHUX IHBECTHLIH, sIKi 3a0€3ME€UyIOTh
HE TUIbKM BHPOOHUIITBO BUCOKOSIKICHOT MPOAYKIIi, a H 3alHATICTH censH. [loka3aHO OCHOBHI HampsMu
(hiHaHCOBOT MiATPUMKH BUPOOHMITBA ITPOAYKIIi Ta 3aiHATOCTI CLIBCHKOIO HACEIEHHS B 3apYODKHHMX KpaiHax, B
TOMY 4YHCHl THX, WO BXOIATh 10 ckiagy €C. BkazaHo Ha HEOOXiIHICTH CTBOPEHHS CIIPHSTIMBOTO
IHBECTHLIHHOTO KJIIMaTy B CUIBCHKOTOCIIONAPCHKIiH 1 HECUIBCHKOTOCIIONApChKii chepax, y pO3BUTKY CUILCHKUX
TEPUTOPIH.

(dinancoBe 3a6e3nmedyeHHs CilIbCHLKOrOCNOJAPCHKUX TOBAPOBHPOOHMKIB, iHBECTYBAHHS Ta KPeAUTYBAHHSA
arpapHux MiINpPUEMCTB

T.B. PelunThbKO, 1011, KaH/. 3KOH. HAYK
Lenmpanvrnoykpaunckuii HaQYUOHANbHBIN MeXHUuYecKuli ynusepcumem, 2. Kponusnuykuii, Yxpauna
IIpo0/ieMbl HHBECTHPOBAHMSA M KPEAUTOBAHUS ArpapHbIX NPeANPUATHH YKpPauHbI Ha

YPOBHE MAKPOIKOHOMMKH: 3apy0esKHbIN ONBIT

B cratbe wucciemoBaHbl  mpoOiieMbl  (DMHAHCOBOIO — OOECIIEUEHHUs  CEeJIbCKOXO3AHCTBEHHBIX
TOBapOIPOU3BOAUTENEH YKpauHbl, KOTOPbIE B OOJBIIMHCTBE CIIydaeB pabOTaroT 3a CUeT COOCTBEHHBIX CPEJICTB,
YTO HEAOCTaTOYHO JuIi caMO(UHAHCUPOBAHUS. PacKpbIThl MeXaHH3MBbl IOCYJApCTBEHHOH IIOJAEPIKKU
CEIIbCKOXO3SIICTBEHHBIX ~ TOBapOIPOM3BOAWTENCH, BIOXKEHHE TPUBATHBIX HMHBECTUIMHA B  pa3sBHUTHE
CEITbCKOXO3SIMCTBEHHBIX MNpeanpuaTiii. HaBeneHsl mpuMmepsl ynauyHBIX NPUBATHBIX HMHBECTUIMH, KOTOPBIE
o0ecIieunBa0T HE TOJBKO IPOM3BOACTBO BBICOKOKAYECTBEHHOH MPOAYKIMH, HO M 3aHATOCTH CEIBCKOTO
HaceneHusd. [lokazaHO OCHOBHBIE HampaBieHHS  (MHAHCOBOW IOANEPKKM IPOM3BOJCTBA HPOAYKUUH U
3aHATOCTU CEJIbCKOTO HACEJECHUs B 3apyOeXHBIX CTpaHax, B TOM umcie, Bxomsmmx B EC. VkazaHo Ha
HeO6XOIll/IMOCTl) CO31aHHuA 6ﬂaFOHpI/l}1THOFO HWHBCCTUIIMOHHOI'O KJIMMaTra B CEbCKOXO3SMCTBEHHON M
HECEIIbCKOX03HCTBEHHOU chepax, B Pa3BUTUH CETbCKUX TEPPUTOPHUIL.
¢unancoBoe oOecnedyeHue CeJNbCKOXO3SIMCTBEHHBIX TOBAPONPOU3BOAUTE/Nel, HHBECTHPOBAHUE M
KpeIUTOBAHUE ArPAPHBIX NMPeANPHATHI

IHocranoBka npob6aemu. CtaH CUIBCHKOTO TOCIOJAPCTBA B 3HAUHINA MIpl 3aJI€KUTH
BiJl 00CATIB KOIITIB, BKJIAJCHUX B HOr0 PO3BUTOK, a cCaMe - BiJl IHTEHCUBHOCTI 1HBECTULIIHHOT
TSUTBHOCTI. AKTHBHA 1HBECTHIIMHA MiSUTBHICT CLIBCHKOTOCIIOAAPCHKHUX TIAMPUEMCTB €
3aMopyKoI0 iX CTa0IMbHOrO PO3BUTKY. Bin KIMBKOCTI BKJIAJEHUX IHBECTHIIIH 3a1€KUTh
MaTepiaibHO-TeXHIUHA 0a3a MiANpUeEMCTBA, HOTO 3a0€3MEeUCHICTh pecypcaMu, SIKICHUHN CKITaj
TPYJIOBOTO MOTEHIIIaTy, KUTbKICTh BUPOOICHOT IPOAYKIIii Ta piBEHb MPUOYTKOBOCTI.

© T.B. Pemutpko, 2021
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JisnbpHICT HOBUX ()OPM T'OCTHIOAAPIOBAHHS B CUIBCHKINM MICIIEBOCTI MOTpeOye 3HAUHUX
(iHaHCOBUX BHUTpAT JIS1 PO3ILIMPEHHS, OHOBJICHHS 1 MoJiepHi3alii BUpoOHUITBA. JloCimKeHHs
¢diHaHcoBOoro  3a0e3MEYeHHs]  CLIBCHKOTOCHOJAPCHKUX  TOBAapOBUPOOHUWKIB, y  T.4U.
CUIBCHKOTOCTIOIAPCHKUX  MIANPUEMCTB, CBIAYUTH, IO BOHM B TEPEBaXHINA OULIBIIOCTI
NPAIIOIOTh 32 PaXyHOK BJIACHUX PECYpCiB, SIKI HUHI 32 MUTOMOIO Barolo € 3HAYHUMH, MPOTE
HeJlocTaTHIMU [t camodinancyBanHs. Lleit pakt 3my1rye arpapHi mianpuemMcTBa CroaiBaTHCS
Ha WIATPUMKY 3 OOKy JAepkaBH M 3yMOBIIOE HEOOXiTHICTh PO3BUTKY OaHKIBCBKHX Ta
napTHEpPChKUX (GopM KpeauTyBaHHs. Ha >kaib, ChOrofHI CLIbCBKE T'OCHOAAPCTBO € Majo
NpUBa0JIMBUM il 1HBECTOpiB. [HBECTHIIi B OCHOBHHUI KamiTald CUIBCBKOTO TOCIIOAApCTBA,
MUCIIUBCTBA, JiicoBoro rocrogapersa y 2020 p. cxiamm 20,1 % Bcboro o0csATy iHBECTHINA B
rOCHOJAPCTBO KpaiHU. 3a JaHUMH €KCIIEPTIB, KaliTajabHI IHBECTHILIII y CLIbCbKE TOCIOAAPCTBO
B 2020 p., mopiBasiHo 3 2019 p., Banm maibke Ha 41% [3].

3a TakuX yMOB, ISl BCTAHOBJICHHSI MMO3UTHBHOI JWHAMIKK 1HBECTUILIMHUX TPOIECIB
noTpiOHiI paaukanbpHi 3MiHU. [lepmn 3a Bce, e CTOCY€EThCS 3alpOBAKEHHS PEaTbHOTO PHHKY
CiJIBCBKOFOCHO)IapCBKHX 3eMellb, SIKAH 3yIMHUTH BIATUIMB iHBECTOPIB 13 Tally3i, pO3MHUPUTH 1X
iHTepec Ta iHTepec OaHKIB 10 (piHAHCYBAaHHS CITLCHBKOTO TOCIIONAPCTBA, JAacTh 3MOTY
HampsiMy 1 JIETAIbHO BKJIIOYMTH 3a3Ha4yeHi 3eMJl JI0 Tporecy iHBecTyBaHHA. LlikaBum y
IbOMY IUIAHI € JIOCBiX PO3BHHYTHX KpaiH, Ji¢ KaIiTaJOBKJIAJCHHS 33 PaxyHOK KOIITIiB
NIEP’KaBHOTO OIOMKETY, € BaXKIUBUM (DAaKTOPOM CYCHUIBHOTO BIATBOPEHHS, [KEPEIOM
MOJIEpHi3allii Ta pPO3MIMPEHHS OCHOBHOTO KamiTally, 3aco00M CTHMYJIOBaHHS HOTO
HarpoMa/pKeHHA. L{FM 1 TOSCHIOEThCS aKTyabHICTh JAHOTO JOCHIKCHHSI.

AHaJi3 ocTaHHiX AociailkeHb i myOaikauniil. B cydacHili Haynl JOCHUTBH IIHPOKO
TPAKTY€ETHCSA CYTHICTH 1 POJIb IHBECTHUII Ta IHBECTHIIIMHOI MISUITBHOCTI B €KOHOMIYHOMY
po3ButKy. [IpoGiiemam iHBeCTyBaHHS Ta KPEAWTYBAaHHS MiJIPUEMCTB YKpaiHU MPUCBIYCHO
YyuMajao TIpalb BITYM3HAHUX HayKoBIiB. Ilim iHBecTHIisIMU (KamiTaJOBKIAICHHSIMU)
pO3yMIIOTh MaWHOBI Ta IHTEJIEKTyaJbHI IIHHOCTI, IO BKJIANAIOThCI B 00 €KTH
MIMTPUEMHHUIIBKOI Ta 1HIIUX BHIIB AISUTBHOCTI, B PE3YyJIbTaTI YOTO CTBOPIOETHCA MPUOYTOK
(moxom) abo mocsaraeTses corianbHui edekt. Ha qymKy BYEHHX, 10 JOCIHIKYIOTh MTUTAHHS
ekoHoMmiuHOi Teopii, bazunesnua B.Jl., [lomoBa B.M., baszunesuu K.C., I'paxkeBcrkoi H.I.,
iHBectHIii — 1ie yactuHa BBII, He cmokurta y moTouyHOMY pOIIli, siKa 3a0e3medye MpupicT
Kamitany B exkoHowmini [4, c. 720]. basiminceka O.f., daxiBenp 3 MaKpOSKOHOMIKH, TIif
IHBECTHIIISIMA PO3yMi€ BCl BUTpATH, SIKi O€3MOCEPEAHBO CHPUSIIOTH 30UIBIICHHIO CYKYITHOT
BEJIMYMHU HAKOMHMYEHOro KamiTamy. lle i1HBecTHINi B OCHOBHUU KamiTal (BUPOOHWYE
o0yaTHaHHS, KOMIUIEKTYIO4i, BUpOOHWY1 OYIiBII TOINO), B TOBApHO — MarepiajbHI 3amacu
(3amacu CHpPOBWHHW, HAKOIMYEHHS 3aco0iB HepeamizoBaHoi mnpoaykmii) [5, c. 12]. A.M.
YepBaHbOB TIiJT IHBECTHUIIIHHOIO MISUIBHICTIO PO3yMi€ KOMIUIEKC 3aXOJiB 1 MPAKTHYHUX Jid
IOpuaInIHUX Ta (Pi3udHuX 0ci0 (YKpaiHChKMX a00 1HO3€MHHUX) 1 JEepXKaBU IIOJ0 3MIMCHEHHS
IHBECTHIIIH y Oyab-sKiid (hOpMi 3 METOIO OTPUMAHHS MPUOYTKY a00 JOCATHEHHS COIIaJIbHOTO
ebexry [15]. Ha mymxy A.I'. I'psasHoBOi, iHBecTHIiiHA AiSUTBHICTE — 1€ BKJIQJCHHS
IHBECTHIIIN 1 3AIMCHEHHS MPaKTUYHOI MISUTBHOCTI 3 METOI0 OTpuMaHHS NpuOyTKy 1 (a00)
JOCSATHEHHS 1HIIOro KopucHoro edekrty [11]. barato aBTOpiB XapakTepu3ylOTh 1HBECTHIIIHHY
TiSUTBHICTD SIK TOCTIIOBHY, LIJIECIPSIMOBAHY JISIBHICTD, IO MOJIATAE Y KamiTami3alii 00’ eKTiB
BJIACHOCTI, (JOpMYBaHHI Ta BHUKOPUCTaHHI 1HBECTULIIMHUX PECYPCiB, pEryJIrOBaHHI MPOIIECiB
1HBECTYBaHHS 1 MDKHApOJHOTO pyXy I1HBECTHIIl Ta I1HBECTHULIMHUX TOBapiB, CTBOPEHHI
BiJIMOBITHOTO 1HBECTUIIIHHOTO KJIIMaTy, IO Mae 3a METy OJep>KaHHS MPHOYTKY UM MEBHOTO
couianbHoro egpekry [9]. 3rigHo 13 3akoHOM Ykpainu «IIpo iHBecTHLIHHY isSIBHICTEY Ne
1560-XII Big 18.09.1991, ming iHBECTHILIHHOIO MiSVIBHICTIO PO3YMIIOTh CYKYIHICTh
MPAaKTUYHUX i TPOMaJsH, IOPUANYHUX OCi0 1 JepikaBH II0A0 peamizauii iHBecTUlil [7].
[Tpote, OinbIIICTh BUYEHUX, Y CBOIX MpAIiX 30CEPEMKYIOTh YBary Ha 3arajlbHUX MHUTaHHSIX
IHBECTYBaHHs, a NpobdieMa MPAKTUUYHOTO 3adydyeHHS IHBECTUIIA Uil  MOKpAaICHHS
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BUPOOHHUIITBA arpapHoi NpoAyKuii B YKpaiHi e Majo BHBYEHA, TOMY NOTpedye OiuIbIl
JIeTaJIbHOTO PO3TJIISIAY Ta JOCIHIHKEHHS.

ITocTanoBka 3aBaaHHsA. MeTo0 poOOTH € AOCHIHKEHHS MPOOJIEMHU 1HBECTYBAaHHS Ta
KpeIUTYBaHHS arpapHUX MiANPUEMCTB YKpaiHW, NOHIYK IUIAXiB IOKpaleHHS iX
IHBECTHUIIHOT TISTTLHOCTI 3 BUKOPUCTAHHSM MTO3UTHUBHOTO 3apyO1’KHOTO OCBIY.

Bukiaang ocHoBHoro martepiamy. [lpaktuuni aii rpomajsH, IOpUIUYHUX OCIO 1
JepKaBy MO0 peaiizamii 1HBECTHI BiMOMBAIOTHCS B I1HBECTHINNHIN MiSUIBHOCTI, sKa
perymoeTtbest Koncrutyuieto Ykpainu, 3akoHamu Ykpainu «IIpo iHBeCTHLINHY TisUIBHICTHY,
«IIpo pexuM iHO3EMHOTO IHBECTYBAaHHS» Ta IHIIUMH 3aKOHOIABYMMHU aKTaMH.

JlochimkeHHsT ~ MOKa3yloTb, IO  OCHOBHUM  JDKEpPEIOM  IHBECTHULIH Y
CUIbCHKOTOCTIOZAPChKY Tajly3b, K 1 B LIJIOMY B €KOHOMIKY, € BJIaCHI KOIUTHU MiANPHUEMCTB Ta
opramizamii. Y mepiog Kpu3u pi3Hi (GopMH TOCHOTaprOBaHHS Ha Celi TEPEKUBAIOTH
TpynHomii. HemocratHi (¢iHAaHCOBI MOMJIMBOCTI 1HBECTOPIB 1 JEpiKaBH, NPHU3BEIH 10
raJIbMyBaHHS 1HBECTUIITHUX MPOLECIB y CUIILCHKOMY T'OCIIOAAPCTBI.

[prmunnamu HU3BKOT KOHKYPEHTOCTIPOMO>KHOCTI BITYM3HSIHUX
CUIbCHKOTOCIOAAPChKUX MIANPUEMCTB €:

- TEXHIYHA 1 TEXHOJIOT1YHA BIACTANICTh CUTBCHKOTO T'OCIOJAPCTBA, BIJICYTHICTH
CYyYaCHOI CLTbCHKOTOCIIOIAPCHKOI TEXHIKH Ta KOIITIB HAa BIAHOBJICHHS ICHYIOYOi;

- Jil04ya cUcTeMa KpeAMTYBaHHS HE MPUCTOCOBaHA 10 (iHAHCYBAHHS PO3BUTKY
arpapHoro cexTopy;

- y OUIBIIOCTI BITYM3HSHUX CLIBCHKOTOCHOJAPCHKUX MIJIPUEMCTB HEMA€
JOCB1ly poOOTH Ha (PIHAHCOBOMY PHHKY Ta 3aTy4YCHHS 1HBECTHIIIH;

- 3HayHa KUIBKICTh YKpPAiHCBKMX arpoMiANPUEMCTB HE TOTOBa A0 CIIBIpali 3
BEIMKMMHU TEPEpOOHMMH KOMIAHISIMH, BOHM HE BHUPOOJISIOTH TPOMHUCIIOBI MapTii
CLITBCBKOTOCTIONIAPCHKOI MPOAYKINi, a OPIEHTOBAaHI MEPEBAXHO HAa «CTUXIMHI» PUHKHU IS
JIOMAIITHIX TOCTIOIapCTB.

JlocmiKeHHs HIOKa3yIOTh, 110 IHBECTYyBaHHSI Ta KpEeIUTYBaHHS
CLITbCBKOTOCTIONIAPCHKUX TOBAPOBUPOOHUKIB € PHU3MKOBAHMM Ta Majo MPUBAOIUBUAM IS
iHBecTopiB (puc.l).

BincytHicTb y
Ce30HHI 0COOIUBOCTI MO3UYATIbHUKIB
CLITBCHKOTOCTIOAAPCHKOTO JIKBITHOTO
BUPOOHUIITBA 1 3aJICKHICT 3a0e3meYeHHs
B1L IPHPOIHO = ITTIMATHARIX MPUYMHHA HA3bKOT THBECTHUIIITHOT KpeauTis
ymos NPUBAB/IMBOCTI ATPAPHOI FAJTY3I TA
NIABUIIEHOI PUBUKOBAHOCTI
CIJIBCBKOI'OCIIOJAPCBKOI'O
KPEAUTYBAHHS
IlinBuena HECTIHKICTD HesinnoBignicTh NoTped arpapHux [TpoGnemu mono
(hiHaHCOBOTO CTAHY HIiANIPUEMCTB y KPEIUTHUX pecypcax i peadizanii npoayKii, B
arpapHux OakaHb Ta MOXKITUBOCTEH T. 4. HEIUTaTeXi a00
MIAIPUEMCTB 0aHKIBCHKUX YCTaHOB Ta IHBECTOPIB 3aTPUMKH HAJIXOKEHHS
BHPYYKH BiJl peaiizartii

Pucynoxk 1 — [IpuyuHu iHBeCTUIIHHOT HENMPUBAOIMBOCTI Ta MiABUIIEHOT PU3UKOBAHOCTI
KPEIUTYBaHHsI arpapHOro CEKTOPY €KOHOMIKH
Loicepeno: pospobaeno agmopom
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Kpeaut mnst BUpOOHUKIB CLTBCHKOTOCTIONAPCHKOI MPOMYKIIii, MOPS i3 OIOIKETHUM
(iHaHCYBaHHAM € BaXIJIUBUM JDKEPENIOM IX 1HBeCTyBaHHS. 3apyOiKHUI JOCBIJ CBITUUTH, 110
B CGKOHOMIYHO pO3BMHYTHX KpaiHax CBITY (YHKIIOHye n00pe po3rajgy’eHa KpeauTHa
cHUCTEeMa, $IKa CTUMYJIOE€ €()EeKTUBHUM pPO3BUTOK KPEAUTHUX BIAHOCHMH 1 KpPEAUTHOTO
3abe3nedeHHs. Jlo kpaiH i3 HallBUIIOI MUTOMOIO Barolo MO3WYKOBUX KOIITIB B arpapHOMY
Kamitaji Hajexxats AHrmis i Himeyunna — 6musbko 50 %, @pantis — nonan 40 %, Iramis ta
benbris — monax 30% [16, c. 23-29].

VY po3BuHyTHX KpaiHax 70 % 00iroBux KOIITIB HA PO3BUTOK CLIIHCHKOTO TOCTIONAPCTBA
dbopMyeTbes 32 paxXyHOK OaHKIBCHKOTO KpeauTyBaHHsS. B YkpaiHi K I 4acTKa CTaHOBHTH
mumie 20-25 %. [6, c. 91]. YV ®PH, nanpuknan, KpeauTu HaAarOThCA Ha TepMid 6, 10, 15, 20
pokiB mig 8-9% piunux. Y CHIA 40-80% cykymHHX BHpPOOHHYMX BHUTpaT (depmepiB
MOKPHUBAETHCS 32 PAXYHOK KPEIUTY, YaCTKa MO3UYKOBOTO KaMiTaly TIPH KYITiBIII HEPYXOMOCTI
cknagae 10 70 %, mamuH Tta ycratkyBaHss - 40-70 %, xynoou — 6mmseko 50 %. [Honag 70 %
yCIX CLIBCHKOTOCHOJIAPCHKUX MAIIMH aMEPUKAHCHKUI (epMep KyIye 3a JI3UHIOM y KpPEAuT
Ha 5-8 poKiB i3 piuHOIO CTaBKOIO 3-5%. ToBapOBHUPOOHHK Ma€ JOCUTH HIMPOKHIA BUOIp Pi3HUX
BUJIIB IUTBIOBUX KPEIUTIB 1 OaHKIB KpeIuTopiB [2].

VYV kpainax €C wmaiixe 40 % cuibCbkuX (epMEPCHKUX TOCHOJIAPCTB IOBHICTIO
3ayekarh BiJ 3aTydeHHs] TO3MYKOBHUX KOWITiB, a jumie 25 % 3 HHUX 00XOomsaThCcs 0e3
OaHKIBCHKHX KpeauTiB [14, c. 86-90].

3a3HauynMo, 10 B KpaiHax €Bpocoro3y po3podiieHa i PyHKIIOHYye 0coOIMBa CHCTEMa
(biHAHCOBO-KPEAUTHOTO 3a0€3IMEYCHHS CUTLCHKOTO TOCIOIAPCTBA, M0 OXOIUTIOE Pi3HI PopMHU
nibroBux KpeawtiB. Tak, y Benbrii mommpeHa npakTuka HaJaHHS TUTBIOBUX KPEIWTIB Ha
TEPMiH /10 25 POKiB, IPU IIbOMY, TAPAHTOM BUCTYTIA€ nepxana [6, c. 123-128].

Y HiMe4yunHi OCHOBHUMH KPEAUTOPAMH Ta PO3MOPSTHUKAMH KOIITIB arpapHoro
cektopa ekoHOMikH €: Coro3 HIMEIBKMX HapoJHMX OaHKIB 1 OaHKIB TOBApUCTB
«Panidpdaitzen», 10 ckiaamy sSKOro BXOAUTH Oinbine 1470 KpeAWTHHX TOBAPUCTB, IO
00’€HYIOTh, B OCHOBHOMY, (hepMepiB Ta IHIIUX MiANPHEMIIB, SKI MPAMIOIOTh Y CLIBCHKIN
MICIIEBOCTI; CHCT€Ma HIMEIBKHUX OMIAJHUX Kac; CUIbCHKOTOCIOMAAPCHKUN PEHTHHH OaHK Yy
®pankdypTi; HIMEUBKUN 1MOTeYHHH OaHK y BOHHI, KpeIWTHHWI IHCTHTYT BiJIHOBJICHHS Yy
®pankdypTi; mpuBaTHI iMoTeyH1 OaHku. A 11 depMmepiB, MO0 OEpyTh y4acTh y Mporpami
IHBECTHIIHHOTO CTUMYJIOBaHHs, a00 B 3araibpHid MporpaMi arpapHuUX KPEAWTIB, MIJILIOBE
KpEAUTYBaHHS 3/11MCHIOETHCS 32 BIJICOTKOBOIO CTaBKOIO 1% piuHMX ab0 HUISIXOM 3HHMKEHHS
BIJICOTKA J1t0UnX KpeAauTiB Ha 4-7 %.

Cinbcpkorocrogapcbkuii peHTHUN Oank y ®dpankdypri-Ha-Maiini Hagae gepmepam
MIJBIOBl KPEIUTH 3a creriaabHuMu mporpamamu: «CiTbCbKe ToOCmomapcTBo», «Moimomdi
dbepmepu». Tak, momoaum ¢epmepam BikoMm 10 40 pOKIB MO3WKH HAAAIOTHCS 32 HASBHOCTI
I’ ITAPIYHOTO CTaXy poOOTH B CLILCBKOMY TocmoaapcTBi. Kpemutu ciayryroTh mKeperom
KalliTaJOBKIAJeHb JJs BEACHHA CLIBCHKOTO TOCIOAApCTBA, MNPUAOAHHS OPEHIAOBAHOTO
roCToJIapcTBa, OyMIBHHUIITBA >KUTJIA, KOMIIEHCAIll BUTPAT CIAJKOEMINB IMPH BCTyMi iX y
BOJIOJIIHHS CHIQIIIUHOI0, CTUMYJTIOBaHHS (hepMepiB, K1 BITIMILIN Bl CLTBCHKOTOCIIOAAPCHKOT
TiSUTBHOCTI, Yy BUPOOHHMUY 1HGPACTPYKTypy Tomio. IHBecThiii B MOJIOYHE CKOTapCTBO
HAMPAaBIAIOThCS HAa yTpUuMaHHs KopiB (10 120 romni), Ha Bigroaismo ceuHei (10 1700 cBuHO-
MICIIb), Ha BIATOAIBIIO NTHlll (10 50 THC. Kypei-HeCcy4oK) TOIIO.

[Tozuku 3a mporpamoro «OHOBJIECHHS cCella» BUKOPUCTOBYIOTH HJsi 30€pesKeHHS
TUMIOBOTO CUIbCHKOTO JNaHAmadTy, NUIIXOM KOHCepBallli, pEeMOHTy Ta mepedynaoBu
CUTBCHKOTOCTIONAPCHKUX CHOPYJ TMpU 3MiHI HAOmpSIMKy I1X BHUKOPHCTAaHHA. Pi3HHIIO Yy
MOiUTBrOBOMY KpENWTYBaHHI pEHTHHHM OaHK TMOKpHBae 13 TOTOYHMX mnpuOyTkiB. Ha
¢dbiHaHCYBaHHS TIO3MK BHTPAYa€ThCS I1'SiTa YacTUHA 3arajbHOro OO0CSATY CepelHbO- Ta
JIOBTOCTPOKOBUX KPEJIUTIB PEHTHOTO OaHKY.
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OpHiero 3 HaWOUIBII pO3BHMHEHHMX Yy €Bpomi € KpeauTHO-OaHKIBCbKa CHCTEMa
BenukoOpuranii. Ii  xapakTepusyloTh: BHCOKMI piBeHb PO3HOAIMY Hpali MiX Pi3HAMM
(iHAHCOBUMM  yYCTaHOBaMHM, pPO3Taly’KEHICTb 1 pPI3HOMAHITHICTb THUMIB (iHAHCOBO-
0aHKIBCHKHMX 1HCTUTYTIB. Uepe3 KoMepLiitHi OaHKU MPOXOIATh IepKaBHI cyOcuIil Kpainu, 1o
poOuTh KpeauT y OaraThOX BHIIaAKax MiabroBuM. HaiimacmraGuimi omnepauii y cdepi
KpPEeIUTYBaHHS CUIHCHKOTO I'OCHOJApCTBa 3AIHCHIOIOTHh Taki OaHKIBCHKI yCTaHOBH sIK Jlnoiin
bank (Lloyd Bank), Mignana bank (Midland Bank), Bapxmaii bank (Barclay Bank) ta ixmmi.
[HBecTyBaHHS CIJIBCHKOTO TOCHOJAPCTBA BiZOYBA€ThCA TMEPEBAXHO 32 IEPMAHEHTHUM
KPEeIMTOM — KOJH OaHKip 1 MiIMpHUEMELb MIOPIYHO OOrOBOPIOIOTH 1 BU3HAYAIOTH BiJICOTKOBY
CTaBKY, PO3MIp MMO3UKH, BHJ 3a00PTOBAHOCTI 3QJIEKHO BiJi EKOHOMIYHOTO CTaHY CIJTLCHKOTO
rocrnojapcTsa [16].

Baromy ponp y KpeaWTyBaHHI CLIBCBKOTO rocmonapctBa HinmepnanniB Bimirpae
Pabobank, sikuif € TpyruM 3a po3mipoM y KpaiHi. BiH opranizoBanmii 11t 00CIyroByBaHHS
koonepatuBHOi cuctemu AIIK kpainm i 3a0e3neuye maiixe 90% OaHKIBCHKOTO (piHAHCYBaHHS
Ta KpPEAWTYBaHHA CUIbCHKOTOCIIOAAPCHKOTO BUPOOHWITBA. YMOBM HAaJaHHA TIO3HMK
BCTaHOBITIOFOTHCS TICIS aHATI3y JISUTBHOCTI KOXXHOTO KOHKPETHOTO CUTECHKOTOCIIONAPCHKOTO
HiANPHEMCTBA Ta MEPEroBOPiB OaHKIpa 3 MO3WYATFHUKOM. BiCcOTKOBa cTaBKa BapilO€ThCA i
Moxke OyTH 3MiHeHa 3a mepiox il mo3uku. OnHaK, 3a BCIX YMOB KpPEIHUT € IJIbIOBHUM,
OCKUTbKM OaHK TiANaaae MiJ 3aKOHOJABCTBO TPO KOOTEpATHBH, IO Tependavae MiIbroBe
OTIO/IATKYBAaHHS Ta KOHTPOIIOETHCS CIIKOIO KoomepaTusis [ 1, c. 33.].

MexaHi3M aii MiIBroBUX KPEIHTIB y CiTbChKOMY rocnogapctBi ®panmii rpyHTyeThCs
Ha npuHOUTI OoHidikalii, TOOTO JAep:KaBHOTO MOTAIIeHHS 0AHKOM Pi3HHIN MiX TOTOBIpPHOIO
BiJICOTKOBOIO CTaBKOIO 1 CTaBKOIO MUIBIOBOI IMO3WYKH, sika Oyiia HamaHa ¢gepmepy. [lopsmox
po3paxyHKy OoHi(ikarii Ha 6a3i TOTOBIPHOI BiJICOTKOBOI CTaBKH BBEJCHHH i 4ac pedopmu
CHUCTEMH MIJIbIOBOIO KPEIUTYyBaHHs. ['OJIOBHY pOJb y CHUCTEMI CUIBCBKOTOCIOAAPCHKOIO
kpenuty Opanmii Bigirpae «Kpemut arpuxosb». [lo cucTeMu MTUIBrOBOTO KPEIUTYBAaHHS
KpabHU TIIKIIOYCHI 1 iHII1 (DIHAHCOB1 IHCTUTYTH.

Haii0inpn mommpeHuM BHUIOM MUIBFOBOTO KPEAUTYBaHHS ABCTpii € 1HBECTHIIIHHI
arpapHi KpeJIWTH, BiJICOTKOBA CTaBKa 3a SKMMHU PO3PAXOBYETHCS HA MiACTaBl CTaBKU OaHKa-
KpeauTopa, 1o ckianacs. [Ipu 11,oMy BOHa KOPUTYETHCS KUJIbKa pa3iB Ha PiK ABCTPIHCHKUM
HalioHaTbHUM OaHkoM. [libroBuil IHBECTHINIWHUN KpenuT HamaeThes Ha 10 pokiB, a mpu
3aKymiBJi 3ac001B MexaHi3arlii — Ha 6 pokiB [10].

HasiBHicTh y po3BHHEHHX KpaiHax €Bponu pi3HOMAHITHOI 1, B 3HAYHIN Mipi, MIJIBIOBOT
CHUCTEMH KpEIUTYBaHHS CUIbCBKOTO TOCIIOAApCTBa, PO3pPaxOBaHOI Ha peanbHI (HiHAHCOBI
MoTpeOr 1 MOXMIJIMBOCTI ITi€l Taily3i, TO3BOJISI€E BHUPIIIUTH COIiajbHI MUTAHHA Ta JOCSATTH
BHCOKOTO PIBHSI 3aHATOCTI CIJIbCHKOT'O HACEJICHHS .

Bapro nigkpecnauTh, mo B kpaiHax €Bpocoro3y, [liBHiuHOT AMepukH, A3ii OCHOBHUMH
Ccy0’eKTaMH TOCIOJApIOBaHHS W 1HBECTOpaMH B CUIBCBKOMY TOCIOAApCTBI Oymm 1
3anImaTbest Gpepmepcebki rocnogapera. «CTopoHHI ipMu», B TOMY YHCII, 1HO3EMHI, J0
OJIepKaHHS JIIEH311 Ha CUTBCHhKOTOCIIOAAPCHKY MISNTBHICTh HE IOy CKaIOThCS.

B Vkpaini € uyumano mNpuKIaAiB YCHIIIHUX arpapHux mianpueMctB. [l HUX
XapaKTepHUMHU € HasSBHICTh MPHUBAaTHUX 1HBECTULINM, HOBI TEXHOJOTIl BHUPOOHUITBA M
yopaBliHHsA. BOHH € pe3yapTaToOM yCHiliHOI MPUBATHOI 1HIIaTHBH.

[IpuknagoM Bpanoro BKJIAJaHHS IHBECTHILIM Ta BHpIIIEHHS NHUTaHb 3alHATOCTI
CUIBCHKOTO HACeNEeHHS CTajo OyAiBHHITBO MOJOYHO-TOBapHOro komiuiekcy (MTK)
«IlerpukiBcbke Mosnoko» (cMT. HoBa IIpara Onexcanapiiicbkoro paiiony KipoBorpaacbkoi
obmacri), mo peanizoByBaigocsi TOB «YkpArpoKom». MTK € macmtabHum OyaiBeIbHUM
00’€KTOM, SIKMIl HE Mae aHAJOTIB y perioHi. 3arajbHa BapTiCTh NpoekTy — 30 MiIbHOHIB
JoJNapiB.
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I'enepanbauii mpoektyBanbHUK — TOB «TaBpisimpoMmOy». ['enepanbHuil MiAPSIHUK —
TOB «XepcoHcbka BUpOOHHMYO-OyaiBenbHa KommaHis». O6nagnanus: TOB «l'ea ®apm
Texunonomkuz I'mOox» (Himeuunna); TOB «I'ea ®apm Texuomomxkus» (Ykpaina); TOB
«I'ymmiBepk Kpaitbypr Enactuk 'mox» (Himeuunna); TOB AT «Texnika» (M. 3amopixoks).

Kommieke po3paxoBanuii Ha yTpuMaHHs 5 tuc. romiB BPX rommruHO-(Gpu3bKoi
nopoJH, 3 Hux, 2 tuc. 400 roniB nifiHoro craga. Cucrema yTpUMaHHS — LIJIOpiUHA CTiiyIoBa,
cnoci6 yrpuMaHHs — Oe3npuB’s3Huil. JoiHHA — B okpeMoMy HoinbHOMY 3aii. IloTyKHIiCTh
BUPOOHHUIITBA CTaHOBUTH 70 TOHH MOJIOKa 3a J00y. 3arajbHa IUIOIIA KOMIUIEKCY 3
iHppacTpyKkTypoto — 56 ra. O6cmyroByrounii nepconan - 112 pobitaukiB (25% 3 Hux, 3
BUIIOI0 OCBITOM0), 11 MemkaHili cin Hosa Ipara, 'omoBkiBka OecaHapilicbKOro paiioHy Ta
micta Oyekcanpis.

VaikaneHicTio MTK «IleTpukiBcbke MOJIOKO» € Te, IO SIKICTh MOJIOKA BIiITIOBiZae
HAMBUIMM CBITOBUM CTaHAAPTaM 1 BHUKOPHUCTOBYETHCS Ui BUTOTOBJICHHS JTUTSYOTO
xapuyBaHHs. [IpomyKiiisi HaIMOTYXKHOTO MOJIOYHO-TOBapHOTO Komruiekcy «IleTpukiBcbke
MOJIOKO» KOPUCTYETHCS BEIMKHM MOMWTOM HE JIMINE B YKPAiHIIB, a # y JKUTENB KpaiH
€Bpomu ta A3ii. KoMruiekce mo npaBy BBaXKa€eThCSI OTHUM 13 KpalluX B KpaiHi.

[Ipuninsatoun ocobMUMBY yBary YHCTONOPOAHOCTI KOpIB, JUId  IOKpAIlEHHS
TeHETHYHOTO MOTEHINANY 1 TIOJATBIIOT0 30UTBIIICHHS MTOTOJIIB ST MOJIOYHOTO CTaja, KOMIIAHIs
«YkpArpoKom» mepmroro B Ykpaini mianucana yroau 3 @panmiero 1 Kanamoro Ha mocTaBky
HeteniB. [lepury maprito TBapuH 13 @panuii Oyno 3aBezeHo y aucromnani 2012 poky, a 3
Kanagu (moBiTpstHUM 1IIs1XOM) - y TpaBHi 2013 poky.

Huni npaniBHUKN MOJIOYHO-TOBAPHOT'O KOMIUIEKCY MParHyTh MONOBHIOBATH MOTOJIIB S
BJIAaCHUMH KopoBamu. KepiBHUKH 1 mpoBiaHI cnemiamictd «YKpArpoKomy» HeomTHOpa3oBO
BUI3IWIIM 32 KOPJOH, BUBYAIM 1 TEpeMay TOCBiJ AAJEKOro 1 ONMKHBOTO 3apyOikKs 3
BupoOHunTBa Mojoka. MTK «llerpukiBcbke MOJIOKO» CHIBIpaIioe 3 bamTaHChKUM
MOJIOKO3aBO/IOM, SKHIl BHUpOOJS€ OUTSIYYy MOJIOYHY TMPOAYKIIIO Ta 3 MiIIPUEMCTBOM
«JlakTamicy - migepoM 1Mo BUPOOHUITBY cHpiB. ChOroJHI KOMILIEKC € IMOCTAaYaJIbHUKOM
MOJIOKA JIJISl BITYM3HSHUX IMANPUEMCTB-TIEPEPOOHUKIB, SKI €KCHOPTYIOTh CBOIO MPOAYKITIO
110 KpaiH €Bpocoro3y.

3azHaunMo, mo Iie He mnepmni iHBecTHilli 3miiicHeHi TOB «YkpArpoKom». Bike
peaizoBaHO psJ TMPOCKTIB 3 I1HBECTYBAaHHS PO3BUTKY peETioHy. 30Kpema, Ta3udikariis
CUIbCHKUX HACEJIEHUX MYHKTIB, MOOYJAOBaHO LEPKBY, Cy4YaCHUI CIMOPTUBHUN KOMILJIEKC IS
MOJIOII TOLIIO.

Peamnizartiero 1HBECTHUIIIHOTO TIPOEKTY HAIlIOHAJIBHOTO MacmTady CTaB 3aIlycCK
pIYKOBOTO MepeBaHTaxxyBasbHOTO 3epHOBOro TepMiHairy TOB CII «HiGymnon» y c. Uupceke
[TepesicnaB-XMenpHUIIBKOTO paiioHy KwuiBcekoi o6Omacti. lle eneBaTopHUl KOMILIEKC
BapticTio 170 MiH. TpH., oOcar 30epiraHHs 3€pHa B HbOMY CTAHOBUTH 75,6 THC. TOHH,
MOTY KHICTh BiJIBAHTAXEHHS HA BOAHUU TpaHcnopT — 10 Tuc. TOHH Ha 100y .

BBenenns B aito 3epHOBOTO TepMiHANY Bipokye piuku Juinpo i [TiBnennuit byr, sk
MOTYKHI TPAHCHOPTHI apTepii, PO3BaHTAXKYE aBTOMOOLIBHI JOpOTH 1 3ami3HUIN0. OO0CsT
NepeBe3eHHS 3epHA MiMPHUEMCTBOM CTAaHOBUTH 3 MIIH. TOHH Ha pik. 3aTpaTu Ha 30epiraHHs
3epHa B HOBITHIX 36pHOBUX TepMiHAJbHUX KoMIUIeKcax Ha 30 % HuxK4l, HDK Ha TPaJULIHHUX
eneBaTopax, II0 3MEHIIye coO0iBapTiCTh 3epHa. | came ToOBHE, eIeBaTOPHO-TEPMiHATBHE
TOCIIOIAPCTBO, PA30M 13 PIYKOBUM (DJIOTOM JAIOTh TUCSYl HOBUX POOOYHMX MICIH 3 BUCOKOIO
OIJIATOO0 Mpall, B T. Y. 1 CUIbCbKOMY HaceleHHIo. [leil i1HBeCTUIIHHUN MPOEKT BiAMOBIIAE
HAWBUIINM €BPOIMEWCHKIM BUMOTaM II0/I0 €KOJIOTIYHOI CKIIaZ0BOi.

IIpoexT 3aificHeHo 3a miaTpuMku CeitoBoro 60anky €bPP, MixHapoaHOi ¢piHaHCOBOT
kopropatii (IFC), /laHcbKOro ekcrnopTHOro KpeautHoro ¢ouay, ExcrnopTHO-kpeauTHOro
6anxy CHIA (USEXIM), ypsanis CHIA. lIeitnapii, Hinepnannis, llBewnii, Hanii [12, c. 2].
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Taxi mo3uTHBHI BUNaAKu (PiHAHCOBOI MIATPUMKH arpapHHUKIB HE PIAKICTh B HaIIii
JepKaBi,  MpoOTe, ChOTOZIHI ~ NHUTAaHHA  KPEAWTYBaHHA  CLIBCHKOTOCHOJAPCHKUX
TOBapOBUPOOHHKIB YKpaiHH, L0 € JHKEPEJIOM IX iHBECTUIIINHOI AisIIbHOCTI, 3aJHIIAETHCS HE
BUpIIICHUM. AJDKE SK TIOKa3ylOTh JOCHIIDKEHHS, Yy CTPYKTypl JKepen (QiHaHCYBaHHS
IHBECTHUIII Yy CUIBCHKE TOCIOAAPCTBO, MaiKe MBI TPETUHU 3aliMalOTh BIIACHI KOIITH
TOBapoOBUPOOHUKIB 1 moHan 25 % kpeautu. IIpobnema iHBecTHLIHHOTO 3a0e3MEeUCHHS
PO3BHUTKY Taly3l € HaWOUIbII TOCTPOI0 y MaluX 1 CepeaHiX CLIbChbKOIOCHOAapChKUX
HiANPUEMCTBAX, @ TAKOXK Y OCOOMCTUX CEISTHCHKHX TOCIOJApcTBaxX, ToMy mio maibxe 80 %
1HBECTHUIII/ B OCHOBHUI KamiTaj MpHIajae Ha BEJIUKi arpapHi popMyBaHHS.

BaxnuBuMm eranmoMm y Tmporieci TpoBeleHHS arpapHoi pedopmm B YKpaiHi Ta
BITPOBA/KEHHI PUHKY 3€MJI1 IIOBUHHO CTATH 1HBECTYBAaHHS PO3BUTKY KOOTIEPYBaHHS IPiOHUX 1
cepenHix (BKmoYaroum (epMepchKi) TOCHOmapcTB B ycix cdepax misuibHOCTI (30yTy,
nepepoOKH, TOPriBii, HajaHHSA TMocayr Tomio). Llei mocBinm HaOyB IIMPOKOTO PO3BUTKY Ta
BU3HAHHS B YCiX €KOHOMIYHO PO3BHHYTHX KpaiHaX CBITY.

[lepmoyeproBumMu  HampsiMaMH  1HBECTyBaHHS pPOCIMHHHMITBA IMOBHHHO CTaTH
MiABUINEHHS POAIOYOCTI, MeJiopamii 3eMeIbHUX yTiJb, BIPOBAIKEHHSI HOBHUX IPOTPECUBHUX
TEXHOJIOTIH BUPOILYBaHHS CLIBCHKOTOCTIOAAPCHKUX KYJIBTYp TOHIO. IHBecTHmii B cydacHe
o0JiaiHaHHs, TEXHIKY, IHCTpyMEHTH (OCHOBHI 3ac00M), MaTepiaii, peareHTH i iHI 000poTHI
3aco0M Ta y JIIOJICHKI pECypcH HNaayTh 3MOTY 3a MEHIIMH MPOMIKOK 4Yacy BHKOHYBATH
OUThIIIMI 00CAT POOIT SIK HA 3aMOBJICHHS JIepKaBH, TaK i 1HIIUX CyO’ €KTiB rOCIOapPIOBAHHS,
IO B KiHIIEBOMY pe3yJIbTaTi 3a0€3MeUUTh 3POCTaHHS 0OCATIB BUPOOHMIITBA POCIMHHHUIIBKOI
MPOAYKIii, TPOIIOBOTO JOXOJY YCTAaHOB CHCTEMH OXOPOHH POJIIOYOCTI TPYHTIB, MiJBUIIHUTH
3alHATICTD CUIBCHKOTO HAcelleHHs. BaJIMBUM HampsMOM pO3IIUpPEHHs chepH 3aCTOCYBaHHS
mpami CiTbCBKOTO HACENICHHS MOXE CTaTH 3IIMCHEHHS KaIlTaJOBKJIAJCHb Yy TMOOYI0BY
3€pHOCXOBHIII, €JIEBATOPIB IS 30€piraHHs 310paHOTO BPOXKaI0, BIITBOPEHHS MaiiKe 3HUKIIUX
rajy3eil OBOYIBHHUIITBA, CAJIBHUIITBA, BUHOTPAIAPCTBA TOIO, J€ MOTPiOHI 3HAYHI 3aTpaTH
mpart.

Po3BHUTOK BKa3zaHUX ragy3eil COpUATUME HACMYCHHIO MPOJOBOJIBLYOrO PUHKY YKpaiHU
SIKICHUMH, JISIEBITUMHU HIXK IMITOPTHI, OBOYaMH, (PPyKTaMu, BHHOTPAJIOM TOIIO. BinTBOpeHHs
Ta OYIIBHHIITBO TEPEPOOHUX IMIAMPUEMCTB B CUIbCHKIA MICIIEBOCTI, 3a0€3MEUeHHs  iX
CHUPOBHUHOIO, CIIPUATHME TABUIIICHHIO €EKOHOMIYHOT aKTUBHOCTI CUTHCHKOTO HACEJICHHS.

Huni B YkpaiHi CTBOPIOETHCS MepeXka ONTOBUX PUHKIB, HAJIATOJKYETHCS JIOTICTUYHA
CUCTeMa IBUAKOT TOCTaBKU (PpyKTIB 10 criokuBadiB. Lle gacTs 3Mory po3B’s3atu mpodiaemy
MOBHOT'O caM03a0e3MeueHHs HAaCeIeHHS KpaiHu (GpyKTaMHu, 32 BUHATKOM €K30TUYHHUX.

[HBecTyBaHHS B PO3BUTOK 3€pPHOBOI 1HPPACTPYKTYPH JACTh 3MOTY 3a0€3MEUHUTH
30epiraHHss Ta T[OCTa4aHHS 3€pHAa 1 TPOAYKTIB HOro  MEpepoOKH  sSK It
BHYTPIIITHBOJICPKABHUX TOTpeO, TaK 1 HA EKCIOPT, 3a0€3MEYUTH PO3IMIUPEHHS MepexKi
pobounx Micup Ha cem. B kpaini Bxke mpartoe Outbme 600 cepTudikoBaHUX €JIEBaTOPIB
3arajJbHOI0 EMHICTIO 30epirants 28 MJIH. TOHH 3€pHa.

[Toganpmmii pO3BUTOK TBApMHHHIITBA TMependavac 301LIbIICHHS OOCSTIB OTPUMaHHS
MOPOAYKIii B YyCIX KaTeropisx TOCMOJAapCTB, MPU 1HBECTYBaHHI CTBOPEHHS BEIHKOTO
TOBapHOTO CIIEIiaTi30BaHOTO BUPOOHUIITBA, MOOYAOBI HOBUX MOTYKHUX (DepM 1 KOMIUIEKCIB,
TEXHIYHOMY TIEPEOCHAIIEHH] [II0YUX MPHUMINIEHb, BIPOBA/PKEHHI Ha HHUX HOBITHIX
TEXHOJIOTi pO3BeNeHHS XyAoOu 1 mrTulli. BaxnmuBuMm HampsMoM y BIIPOIKEHHI Tamys3i
MOBUHHO CTAaTH YJOCKOHAJCHHS BITYM3HSHOI CUCTEMH CENEKIIIfHOI poOOTH, TUIEMiHHO-
TeHETUYHOI CIIPaBH, BUKOPUCTAHHSI IEPEAOBOTO 3apyO1’KHOTO JOCBITY.

BupoOHukam npoayKiiii TBApMHHULITBA TOTPIOHO 3a0e3neynTH (PiHAHCOBY MiATPUMKY,
NUIIXOM HaJaHHS TUIBFOBUX KPEOWTIB, JI3MHIOBUX mocayr Ttomo. lle cropustume
MOKPAIIEHHIO 3alHATOCTI, JO3BOJIUTH BUPILIUTH COI1aTbHI MPOOIEMH CUTHCHKOTO HACEIIEHHSI.
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JlepkaBa TypOy€eThCsl PO BUPOOHHUKIB CIILCHKOIOCHOAAPCHKOT MPOAYKIii. 3aKOHOM
Vxkpainu «IIpo JepkaBHuit Owomxer VYikpainm Ha 2020 pik» I8 OIATPUMKH
CLIBCHKOTOCTIOIAPCHKUX TOBAPOBUPOOHMKIB OyJ0 mependadeHo BUAATKH 3arajibHOTO (OHITY
y o0csa3i 3 980 muH. rpH. 3a OromxerHoro mporpamoro KIIKBK 1201150 «®inancoBa
HiATPUMKA CLIBIOCIITOBAPOBUPOOHUKIBY.

3a migCyMKaMu pOKy, 13 acCUTHYBaHb 3a HAampsiMOM 3JICIIEBJICHHS KpEIMTIB,
MiHekoHOMIKH YKpaiHH (paKTHUHO CHIPSMYBAJO YIMOBHOBA)XEHHUM OaHKaM KOIITH y cymi |
047,7 muH. TpH. a00 99,9 % Bix 3amaHOBaHUX, AKi OyJIM MepepaxoBaHi Ha OTOYHI PaxXyHKU
MO3UYANbHUKIB. BKa3aHi OIOKETHI KOIITH OTPUMANH MOHaA 4,2 THUC. TO3MYaIbHUKIB, SKi
M0J1aJIH 3asIBKU JIO YIIOBHOBAaXEHUX OAHKIB.

3aranpHuil  OOCSAT KpEAWTIB, 3aly4YeHHH TaKUMH CyO’€KTaMH CKJIaB TIOHA
143,5 mupa. rpH., 3 HUX, KOMIIEHCOBAHO 3a PaXyHOK OO/PKETHUX KOILITIB — 24,8 MIpA. TPpH., y
TOMY YHCI, 3a BUAAMH KPEIUTIB: KOPOTKOCTPOKOBUX — 46,7%); cepeqHbOCTPOKOBUX — 24,7
%:; JTOBrocTpokoBUX —28,6 %. 3a BHIaMU JiSUTBHOCTI TO3HYAIBHHUKIB y  Tally3b
TBApUHHUIITBA Haaidnwio 4,5 mupa. rpH (18 %), B inmmi ramysi — 20,3 mipa. rpH (82 %).

Cepenmni BiACOTKOBI cTaBkM OaHKiB, Mg ski cy0’ektm rocmomaproBanHs AIIK
3ayvaiy KpeauTu, ckiananu 18-22 % piunaux [13].

BucHOBKM Ta mepcneKTHBH MOAAJIBIIMX A0CTigxKeHb. OTxKe, pakTHUHA AHMHAMIKA
IHBECTHIII B OCHOBHHI KamiTaj raiy3i Ta CTpyKTYpHI 3pYLICHHS B JpKepenax (iHaHCYBaHHS
IHBECTHLIIH y CUIbCBKE TOCIOAApPCTBO YKpaiHM CBim4aTh MPO HEOOXIMHICTh CYTTEBOI
aKTUBI3aIlil IHBECTUIIIMHUX TPOIECIB, MOCHIICHHS pOJIi 1HO3EMHHMX IHBECTHIIIA Ta I1HIIUX
JDKEpeN, M0 MOXJIHMBO JOCATTH SIK [UIAXOM ITIBUIICHHS MPHUBAOIMBOCTI KOKHOTO
MiIPUEMCTBA, TaK i MOJIIMIICHHS 1HBECTHIIIMHOTO KIIIMaTy B JCpKaBi.

JI1g moKpallieHHs 1HBECTULIIHHOTO KJIIMATy B arpapHOMY CEKTOP1 €EKOHOMIKU MOTPIOHO
3MIMCHUTH HACTYIIHI 3aXO0/IH:

- YIOCKOHAJIUTH 1HBECTUINIMHY TOJITHKY JEp>KaBH B arpapHii cdepl NUIIXOM
CTUMYJIFOBAaHHS I1HBECTHUIIMHOI MISUTBHOCTI CYO’€KTIB TOCHOJApIOBaHHS, MiATPUMKH
CLTBCHKOTOCTIONIAPCHKUX TOBAPOBUPOOHMKIB, TIOKPAIICHHS YMOB 3allyd€HHsI 30BHIIIHIX
IHBECTHIII B arpONPOMHUCIIOBE BUPOOHMIITBO 3 TOTPUMAHHSM HAIIOHAJILHUX 1HTEPECIB;

- BU3HAYUTH TPIOPUTETHI HAMPSAMKH 1 (OpMH 1HBECTHIIHHOI, KPEIUTHOI Ta
1HIIOT MATPUMKH BITYM3HSIHHUX CLITBCHKOTOCTIOIAPCHKUX TOBAPOBUPOOHHUKIB;

- 3a0€3MeYUTH MEePIIOYEeProBe BUKOPHUCTAHHS KOIITIB JEP>KaBHOTO OIOJKETY Ha:
PO3BHTOK CEJICKI[IHHOT TUIEMIHHOT pOOOTH, 3AIMCHEHHS BOJIHOI Memiopalii; 3adiCHEeHHS
3eMeNb, 10 BHUBOMATHCA 13  CLIBCHKOTOCTIOAPCHKOTO  O0OpOTY,  BIPOBAIKCHHS
TPYHTO3aXUCHUX CHCTEM 00pOOITKY 3eMeNb CUIBCHKOTOCIIOAAPCHKOTO IPU3HAYCHHS;

- 3aJy4aTH 1HBECTHIlT Y PO3BUTOK 1HPPACTPYKTYypH arpapHOTO PUHKY, 30Kpema,
CTPYKTYp 13 3aroTiBii, mepepoOku, 30epiraHHs, TPAHCHIOPTYBAaHHS CUIbCHKOTOCIIONAPCHKOL
MPOMYKINi,  MarepiaJbHO-TEXHIYHOTO  TIOCTadaHHS, iH(DOpMaIiHHO-MapPKETHHTOBOTO
3a0e3nedYeHHs, T0paauux CIy»KO TOIIO;

- YIAOCKOHAIUTH MeXaHI3MH Jep>KaBHOT 1HBECTULIIIHOT M ITPUMKH
CLIBCHKOTOCTIOAAPCHKUX TOBAPOBUPOOHHKIB HA TOTPEOU MaJIoro i CepeIHbOTO arpodi3Hecy Ta
00cIyroBy040i Koomepariii;

- COPUSTH PO3IIMPEHHIO KUTBKOCTI 1 SKOCTI 1HBECTHIIIMHHX TWIPOEKTIB Yy
CLIBCHKOMY TOCIIOJIAPCTBI TOIIO.

B ymoBax ¢gopMmyBaHHs pUHKY 3eMeib B YKpaiHi, BBaXkKaeMo 3a He0OXiHe, 0COOIUBY
yBary 3BepHYTH Ha 3eMeJbHI1 1HBECTHIl. AJKe, JIJIsl 1HBECTOPIB, 110 BOJOMAIIOTh TTHOOKUMU
3HaHHSAMH B c(epi 3eMJICKOPUCTYBaHHS Ta MiJBUILEHHS POJIOYOCTI IPYHTY, BOHHM MOXYTb
CTaTH NMPUBAOIMBUM 00’ €KTOM 1HBECTYBaHHSI.

[IpoGnema iHBeCTULIIHHOTO 3a0€3MEYEeHHs] 1 KPEeAUTYBAHHS arpapHUX MiIMPHEMCTB
VYkpaiHu € MacmTaOHOIO, Ma€ HalllOHaJIbHE 3HAYEHHS, NOTpeOye MOJANbIIOr0 BUBUEHHS Ta
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KOHCOJTIJaIlii 3yCHIIb yCiX JIaHOK 1 cep BUPOOHHUIITBA, COLlyMY, OpTaHiB JepKaBHOT BIIa i Ta
YIpPaBIiHHSA €KOHOMIKOIO.
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The Problems of Investment and Crediting of the Ukrainian Agricultural Enterprises at

the Level of Macroeconomics: Foreign Experience

The article deals with the problems of financial support to the agricultural producers in Ukraine, which
mostly perform from their own resources, which is insufficient for self-financing. This fact makes agricultural
enterprises hope for support from the state and presupposes the development of banking and partnership forms of
crediting. The framework of state support to agricultural producers and the implementation of private
investments in the development of agricultural enterprises are revealed. There have been given the examples of
successful private investments, which provide not only the manufacturing of high quality products, but also the
employment of farmers. The main directions of financial support for production and employment of the rural
population in the EU member states are shown. The need to create a favorable investment climate in the
agricultural and non-agricultural spheres, in the development of rural areas is indicated.

It has been investigated that radical changes are required to establish the positive dynamics of
investment processes. First of all, it concerns the introduction of a real market for agricultural land, which will
stop the outflow of investors from the industry, expand the banks’ interest in financing agriculture, and allow
direct and legal involvement of these lands in the investment process. In order to solve the problem of rural
residents’ employment, there is a need to improve the investment climate in the agricultural and non-agricultural
spheres. In this regard, the experience of developed countries is interesting, where investment by the state budget
is an important factor in social reproduction, a source of modernization and expansion of fixed capital, a means
of stimulating its accumulation.

The establishing of financial support for social infrastructure in rural areas will stop the reduction and
closure of social facilities, increase the range and quality of services, improve the living conditions of farmers,
promote small business, create additional jobs and reduce the migration of productive rural forces to cities and
abroad. The problem of investment support to the development of agriculture and rural areas is large-scale,
nationwide, and requires the consolidation of efforts of all levels and spheres of production, society, public
authorities and economic management.
financial support of agricultural producers, investment and lending to agricultural enterprises
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