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Banking Sector as an Element of the System to Counteract the Legalization and 
Laundering of the Proceeds from Crime  

The article notes that the legal basis of the anti-money laundering and laundering system is the law 
enforcement block and the financial monitoring unit, which includes banking institutions, and defined the role 
and place of the banking sector in it. Banking institutions are the leaders in the number of reports of dubious 
financial transactions to the State Financial Monitoring Service, which determines their central role in the 
counteraction to the legalization and laundering of proceeds from crime. 

Criminal proceeds in cash form are a result of unlawful activities, while criminal proceeds in non-cash 
form are obtained because of legitimate activities, in which fraud, theft of budget funds or abuse of official 
duties were committed. Taking into account the forms of obtaining illegal proceeds, criminals choose different 
methods and ways of incomes legalization. Thus, cash proceeds are placed in the banking system by 
intermediaries through the structuring of cash transactions, falsification of documents, the creation of collective 
accounts, money swaps and other, and cashless by conversion centers through the conclusion of fictitious 
contracts, the use of schemes with "garbage" securities, services «pseudo-insurance» are transformed into cash. 
Further, as a rule, in order to break the connection between criminals and the crime, the money is withdrawn 
abroad and returned to the economy in the legal form. 

According to the analysis, it was determined that the greatest risks for banking institutions in servicing 
legal entities are transactions in money transfer, non-equity securities transactions and cash servicing; in the 
service of individuals - transactions for the transfer of funds, including foreign currency, transactions with bank 
cards and accounts. Recommendations on the creation of a mechanism for internal control to counteract the 
legalization of criminal incomes through taking into account recognized intrabank tools "know about the client 
everything" and "know your employees", will reduce the risks of using the banking sector to legalize the 
proceeds from crime.  
system of counteraction and legalization of criminal incomes, bank, proceeds from crime, laundering, 
model, money 
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Tax Burden of Economic Entities and Its Influence on the Formation of Important 
Indicators of Ukraine's Economic Development 

The purpose of this study is to assess the impact of tax burden on business entities on the formation of 
important indicators of Ukraine's economic development with the use of basic methods and substantiation of 
their correction. 

In the article, based on the application of an adjusted method of estimating the tax burden of economic 
entities, the effect of tax burden on the formation of important indicators of economic development in Ukraine 
was investigated. The dynamics of changes in the ratio of the total amount of tax payments to the volume of 
GDP and the economic entities has been analyzed, the load of the tax to the labor costs, income tax on the 
financial result before taxation of the profit-making enterprises and value added tax from the domestic goods for 
value added are determined. It is proved that tax burden is an important indicator of the effectiveness of tax 
reforms, and its level significantly influences the dynamics of changes in the main generalized indicators of the 
development of the national economy. 

When assessing the tax burden on economic entities, it is proposed to compare the growth rates of the 
total amount and individual types of tax payments, the related indicators of financial and economic activity and 
the level of tax burden in order to assess the factor effects. An approach to adjust the basic methodology for 
assessing the level of tax burden on the indicators of the development of the national economy is the inclusion in 
the calculation of the aggregate value of tax payments and their individual types, as well as the interconnected 
with the corresponding tax revenues of the components: the number of economic entities; added value; financial 
results before tax on profit-making enterprises; labor costs. Further research into the problem of assessing the 
impact of tax burden on business entities on the formation of important indicators of Ukraine's economic 
development should be conducted in the direction of in-depth study of causal relationships based on the use of 
factor models. Prospects for further research in the study of the above-mentioned problems are the development 
and application in the practical plane of economic and mathematical models in assessing the level of tax burden 
and a set of factors that form it. 
level of tax burden, tax revenues, gross domestic product, generalized indicators of economic development 
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